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Wiley International Trends in Financial
Reporting under IFRS
Seminar paper from the year 2016 in the subject
Business economics - Accounting and Taxes, grade:
81%, University of South Wales, language: English,
abstract: The report aims to analyse the
opportunities, negative impacts and limitations of
adopting IFRS for German SMEs. At first, a
classification of SMEs in Germany is given and their
current situation is demonstrated. The next passage
critically analyses the impact of an introduction of
IFRS for SMEs in Germany. The analysis includes
investigating if the effect varies in different crucial
business factors of SMEs as well as their company
type. At last, the results are summarised and
recommendations are given.

Potential Benefits And Limitation Of
Adopting The IFRS For Germany
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Understanding reporting standards issued by the IASB
is essential for those who prepare and/or interpret
financial statements and are required to comply with
the increasingly complex set of international
accounting and financial reporting standards. The
International Accounting/Financial Reporting
Standards Guide is your survival handbook in today's
global economy. It keeps you up-to-date on the latest
general and industry-specific international reporting
standards and the proposed changes on your
immediate horizon that will most likely alter the way
in which you must account for and disclose
information.

Globalisation of Accounting Standards
Wiley IFRS
Book-tax conformity is an old issue in Germany. For
decades, the determination of taxable income is
characterized by the authoritative principle governing
the traditionally close relationship between financial
and tax accounting. However, book-tax differences
have been growing throughout the last decades. In
particular, the German Accounting Law Modernization
Act (BilMoG) is seen to set a new cornerstone in the
development towards an increasing divergence
between financial and tax accounting. Despite the
unanimous agreement of growing book-tax
differences, little is so far known about the actual
relationship between financial and tax accounting in
Germany. In contrast to international research that
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has developed a variety of approaches to measure
the reporting gap and investigated the information
content of book-tax differences for corporate
reporting behavior, empirical research on book-tax
differences and their implications is rare in Germany.
Based on two unique data samples the author aims to
close this gap in research and, for the first time,
provide empirically valid estimates of the sources and
magnitude of book-tax differences in Germany. In
doing so, the author also calls the information content
of tax-related disclosure requirements under German
GAAP into question and develops reform options that
do not only take the German perspective into
account, but also consider the ongoing discussion on
a Common (Consolidated) Corporate Tax Base for
Europe.

Private Company Limited by Shares
Gain a deeper understanding of financial reporting
under IFRS through clear explanations and extensive
practical examples. IFRS can be a complex topic, and
books on the subject often tackle its intricacies
through dense explanation across thousands of
pages. Others seek to provide an overview of IFRS
and these, while useful for the general reader, lack
the depth required by practitioners and students. IFRS
Essentials strikes a balance between the two
extremes, offering concise interpretation of the
crucial facts supported by a wealth of examples.
Problems and their solutions are demonstrated in a
manner which is short, straightforward and simple to
understand, avoiding complex language; jargon and
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redundant detail. This book is suitable for students
and lecturers at universities and other educational
institutions, auditing and accounting trainees, and
employees in the area of accounting and auditing who
seek to develop their practical skills and deepen their
knowledge of IFRS.

International Classification of Financial
Reporting
The growing internationalization of markets, the
relaxation of constraints on capital flows between
countries, and the creation of different economic
unions -- the European Union in particular -- initiated
the flow of capital, goods, and services across
national borders, growth and diffusion of
shareholding, and increased merger activity among
the world’s largest stock exchanges. These changes
have stimulated an interest in understanding
developments in accounting and corporate
governance in a newly qualitative way. Law,
Corporate Governance, and Accounting sets out a
framework for the analysis of institutional
environments as the interconnected key tools of
modern public corporations. Along with examining
latest developments in the integrated formal
structures for the formulation of international
accounting principles, analyzing new accounting
regulations and the extrapolating on the lessons that
can be learned from the harmonization of accounting
principles in Europe, this monograph provides the
analyses of the convergence in both auditing and
corporate governance as well as US perspective on
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IFRS adoption.

Essays on the Economic Consequences of
Mandatory IFRS Reporting around the
world
In this book, Jayne Godfrey and Keryn Chalmers
explore the intricacies of the globalisation of
accounting standards - arguably one of the most
significant business developments of the wider
globalisation process during the past two decades.
They examine the key issues and implications of this
harmonization of accounting standards from the
perspectives of a diverse range of worldwide
stakeholders. "Globalisation of Accounting Standards"
shows that globalisation approaches differ
significantly because countries seek to maintain
varying degrees of sovereignty over their regulations.
International differences in economic, political, legal,
religious and social characteristics also affect
globalisation approaches and, in turn, influence
national accounting standard-setting agendas. The
book explores why countries relinquish their existing
national accounting standard-setting regimes to join
the global movement. It also seeks to resolve
questions such as: To what extent are national
incentives altruistic, economic, political or social? Who
are the winners and losers in the process? This
authoritative book is thoroughly researched and
expertly informed. Written by both academics and
regulators, it tackles a critical and controversial issue
in the globalisation movement. As such, it will be of
great interest to a wide-ranging audience including:
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international, national, private and public sector
standard-setters, economic regulators, accounting
academics and political economists and strategists.

Financial Stability Review
Federalism and Länder Autonomy
The globally-sourced guide to the latest IFRS, with
practical application advice Wiley IFRS 2015 is a
complete guide to the latest International Financial
Reporting Standards set forth by the International
Accounting Standards Board. Written by an
international team of experts in global accounting
standards, this guide provides detailed information on
the latest changes to the IFRS, with comprehensive
coverage of IFRIC interpretations and the tools
needed to maintain IFRS-compliance. Readers will find
clear, concise explanations delineated by topic for
easy navigation, designed for both quick reference indepth study, with practical advice for implementing
IFRS in real-life scenarios. The goal of the IASB is to
achieve global convergence of accounting standards,
reducing preparation costs and facilitating the
assessment of business outcomes. The IFRS are a key
part of the strategy, simplifying reporting for
multinational corporations and the analysts and
investors tasked with evaluating results. Wiley IFRS
2015 details the most recent changes to the
standards, with expert guidance toward
implementation. Readers will: Grasp the underlying
framework of the International Financial Reporting
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Standards Understand how to interpret the standards
and apply them in the real world Follow the Disclosure
Checklist to verify completeness and IFRS compliance
Learn from the experts when implementing IFRS for
the first time More and more countries are either
adopting IFRS or adapting local standards to align
with those set by the IASB. The standards change
annually, and failure to stay up to date can affect
business strategy and outcomes, especially when
working internationally. Wiley IFRS 2015 provides the
latest information and expert guidance, helping
practitioners match IFRS to real-world practice.

The valuation of Real Estate in Germany
Ulf Brüggemann discusses and empirically
investigates the economic consequences of
mandatory switch to IFRS. He provides evidence that
cross-border investments by individual investors
increased following the introduction of IFRS.

Impact Assessment Study on the Most
Important Differences Between
Accounting Standards Used by Banks in
the Banking Union
Essay from the year 2003 in the subject Business
economics - Accounting and Taxes, grade: 1,5 (A),
Oxford Brookes University (Business School), course:
International Financial Accounting, 37 entries in the
bibliography, language: English, abstract: This essay
will compare and contrast the accounting systems of
Germany and the United States of Amerika. First the
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single systems, their core concepts and purposes will
be introduced. Second, the two core concepts of
conservatism and true and vair value will be
presented. Both systems will be examined in order to
show how they incorporate these concepts and how
this might affect the calculation of profits. Where data
is available, selected examples from published
company accounts will be shown. Finally some short
comments on how the systems come closer to each
other since several german companies aim for
crosslistings in both countries. A conclusion will
summarize the main facts. Different accounting
systems might come to different results in their
calculations of profits. This can be shown by drawing
an example from the Siemens AG’s annual report
2000. In their report based on German GAAP (General
Accepted Accounting Principles) the net income in
2000 was 7,901 million €. The same calculation based
on U.S. GAAP amounts in the F-20 report for the
Securities and Exchange Commission (SEC) to 8,860
million € (see figure 1). Now the Question is how
come this difference of nearly 14%? Is one system
more exact? [] As we have seen in assignment 1,
accounting is not a science. It has been developed to
serve a purpose. Accounting systems are influenced
by several social and economic factors (Radebaugh
and Gray, 1997). [] It seems that German GAAP and
US GAAP have different objectives. Therefore we will
analyze the two systems in their national contexts
now.

Globalisation and Contextual Factors in
Accounting
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"Controlling" is the German term for "Management
Accounting". This book explores the unique
characteristics of German management accounting as
opposed to the the management of companies in
other countries. It contains unique research taking
three different German companies as case studies. It
explores the influence of national characteristics and
globalization on the ways businesses are run. Contains three separate in-depth case studies of
actual German businesses - The only book of its kind
to explore the distinctive qualities of German
management accounting

Wiley IFRS 2015
Financial accounting theory has numerous practical
applications and policy implications, for instance,
international accounting standard setters are
increasingly relying on theoretical accounting
concepts in the creation of new standards; and
corporate regulators are increasingly turning to
various conceptual frameworks of accounting to guide
regulation and the interpretation of accounting
practices. The global financial crisis has also led to a
new found appreciation of the social, economic and
political importance of accounting concepts generally
and corporate financial reporting in particular. For
instance, the fundamentals of capital market theory
(i.e. market efficiency) and measurement theory (i.e.
fair value) have received widespread public and
regulatory attention. This comprehensive,
authoritative volume provides a prestige reference
work which offers students, academics, regulators
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and practitioners a valuable resource containing the
current scholarship and practice in the established
field of financial accounting theory.

Similarities and Differences: IFRS and
German GAAP
— Explanations of IFRS® and IFRIC interpretations —
Practical insights into implementation issues —
Worked-out illustrations and examples — Case studies
with solutions — Multiple-choice questions with
answers — Extracts from published financial
statements A one-stop resource for understanding
and applying current International Financial Reporting
Standards As the International Accounting Standards
Board (IASB) makes rapid progress towards
widespread acceptance and use of IFRS® (formerly
named International Accounting Standards)
worldwide, the need to understand these new
standards increases. Now fully revised and updated,
IFRS® Practical Implementation Guide and Workbook,
Third Edition is the straightforward handbook for
understanding and adapting the IFRS® standards.
This quick reference guide includes easy-tounderstand IAS/IFRS®outlines, explanations, and
practical insights that greatly facilitate understanding
of the practical implementation issues involved in
applying these complex standards. Clearly explaining
the IASB standards so that even first-time adopters of
IFRS® will understand the complicated requirements,
the Third Edition presents: Ten recently issued and
revised IFRS® standards including business
combinations, financial instruments and newly issued
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IFRS® for SMEs New International Financial Reporting
Interpretations Committee (IFRIC) projects Multiplechoice questions with solutions and explanations to
ensure thorough understanding of the complex
IFRS®/IAS standards Case studies or "problems" with
solutions illustrating the practical application of
IFRS®/IAS Excerpts from published financial
statements around the world Designed with the needs
of the user in mind, IFRS® Practical Implementation
Guide and Workbook, Third Edition is an essential
desktop reference for accountants and finance
professionals, as well as a thorough review guide for
the IFRS®/IAS certification exam.

Intermediate Accounting IFRS
Richard Wittsiepe analyses the relevant IFRS
statements with a view to possibly integrating them
into existing workflows in an annual audit. He weighs
the key issues of conversion by comparing them with
the 4th EU Directive for accounting within the EU. The
aim is to visualise the workflows as the basis for
creating support software which can make a key
contribution to cost-effective conversion.

Standard & Poor's Creditweek
This book, dedicated to Prof. Jacques Richard, is about
the economic, political, social and even environmental
consequences of setting accounting standards, with
emphasis on those that are alleged to be precipitated
by the adoption and implementation of IFRS. The
authors offer their reasoned critiques of the
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effectiveness of IFRS in promoting genuine global
comparability of financial reporting. The editors of this
collection have invited authors from 17 countries, so
that a great variety of accounting, auditing and
regulatory cultures, and educational perspectives, is
amply on display in their essays.

The Interpretation of Uncertainty
Expressions in IFRS
Advances in International Accounting is a refereed,
academic research annual, that is devoted to
publishing articles about advancements in the
development of accounting and its related disciplines
from an international perspective. This serial
examines how these developments affect the
financial reporting and disclosure practices, taxation,
management accounting practices, and auditing of
multinational corporations, as well as their effect on
the education of professional accountants worldwide.
Advances in International Accounting welcomes
traditional and alternative approaches, including
theoretical research, empirical research, applied
research, and cross-cultural studies. Advances in
International Accounting is now available online at
ScienceDirect - full-text online of volumes 14
onwards.

Accounting: A Very Short Introduction
German Corporate Governance in
International and European Context
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Seminar paper from the year 2013 in the subject
Business economics - Accounting and Taxes, grade:
1,3, European University Viadrina Frankfurt (Oder),
course: Accounting in Europe, language: English,
abstract: Analysis of the prospects of the
implementatition of a generally accepted financial
reporting standard (IFRS for SMEs) in the European
Union.

Experiencing Change in German
Controlling
Research paper from the year 2010 in the subject
Business economics - Accounting and Taxes, grade:
1,0, University of Applied Sciences Regensburg
(Betriebswirtschaft), course: Internationale
Rechnungslegung (International Accounting),
language: English, abstract: Globalization continues,
even in international reporting. There are many
efforts for an international harmonization of financial
reporting, even at capital markets of the United
States of America. The globalization requires
transparent accounting and reporting standards for
an efficient market transfer of goods and services.
And there has been still reached nearly a
harmonization of consolidated financial statements of
capital market oriented companies through IFRS. But
does also German small and mediumsize enterprises
(SMEs) require the same harmonization for its daily
business or does there are more drawbacks as
advantages for them?

Reinsurance
Page 14/35

Read Online Differences Between Ifrs And
German Gaap
Essential knowledge of International Financial
Reporting Standards for students of global accounting
This important work provides the tools global
accounting students need to understand international
financial reporting standards (IFRS) and how they are
applied in practice. This text emphasizes fair value,
proper accounting for financial instruments, and new
developments in international accounting. By
presenting IFRS in light of current accounting
practice, this book helps students gain practical
knowledge of the topic that they can apply as they
advance into their global accounting careers. With
this revised and updated Fourth Edition, students will
develop a firm conceptual understanding of IFRS, as
well as the ability to integrate their learning through
practical exercises. Throughout this text, Global
Accounting Insights highlight the important
differences that remain between IFRS and U.S. GAAP,
discussing the ongoing joint convergence efforts to
resolve them. Comprehensive, up-to-date, and
accurate, Intermediate Accounting IFRS includes
proven pedagogical tools designed to help students
learn more effectively. Comprehensively covers the
latest International Financial Reporting Standards and
how they are applied in practice Takes a comparative
approach to help students understand the differences
between IFRS, U.S. GAAP, and other important
standards Emphasizes practical application of
knowledge with end-of-chapter Review and Practice
sections Provides authoritative references and
citations to ensure content reliability and provide
opportunities for further study Includes access to
video walkthroughs, interactive content, and digital
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resources to support student engagement and ensure
positive learning outcomes As IFRS gains broad
acceptance around the world, students of global
accounting will need to be intimately familiar with
these standards, and prepared to keep up with the
rapid changes in the international environment.
Intermediate Accounting IFRS answers to these
pressing needs, making it the clear choice for
accounting courses at the intermediate level.

Introduction of IAS / IFRS by the BMW AG
in 2000
Corporate governance encompasses the free
enterprise system, which is treated comprehensively
in this book from a German perspective. This
distinguishes the book from other books written in
English in this subject area, not only because of the
comprehensive way it covers German corporate law
and corporate governance, but also because of the
fact that it provides international and European
perspectives on these important topics. This second
edition is an extensively revised and updated version
of the first edition, in particular with a view to the
worldwide debt crisis. The authors provide readers
with an overview of the unique features of German
business and enterprise law and an in-depth analysis
of the organs of governance of German public limited
companies (general meeting, management board,
supervisory board). In addition, approaches for
reforms required at the international level are also
suggested and discussed, including, among others,
the unique interplay and dynamics of the German twoPage 16/35
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tier board model with the system of codetermination,
referring to the arrangement of employees sitting on
the supervisory boards of German public limited
companies and private companies employing more
than 500 employees; also covered are significant
recent legal developments in Europe. The book
highlights the core function of valuation and financial
reporting at the international, European and German
levels, with accounting as the documentary proof of
good corporate governance. It also expands the scope
of the first edition by a treatment of the German
financial sector, global corporate finance and
governance, and by including a new chapter on
compliance of corporate governance laws, rules and
standards in Germany. As far as comparative law is
concerned, new developments in the area of
corporate governance in the EU, the OECD Principles
of Corporate Governance and corporate governance
in the US, the UK and Australia are covered. The book
is addressed to researchers, practitioners and
basically anyone with an interest in the complex, but
intriguing areas of corporate law and corporate
governance.

IFRS for SMEs in the European Union
(EU)
Inhaltsangabe:Abstract: This case study deals with an
important financial aspect of multinational
companies, i.e. their obligation of accounting. Until
the year 2000, BMW used to prepare its annual
external audits under German Commercial Code
Standards (HGB). This tradition ended in 2000, when
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BMW accounted under International Accounting
Standards (IAS) for the first time. 7 years before,
Mercedes-Benz was the first German automotive
manufacturer adopting international Standards in
1993. But in Mercedes case US-Generally Accepted
Accounting Principles (US-GAAP) were chosen,
because the objective was to become listed at the
New York Stock Exchange (NYSE). At this time USGAAP were not accepted outside the North American
Free Trade Association (NAFTA), esp. not by the EU
Commission, but the US-Principles were applied in the
largest and most important stock market worldwide.
On the other hand, US organizations like the
Securities and Exchange Commission (SEC) did not
accept any other accounting standards in these days.
Accordingly, Mercedes-Benz had to prepare two
annual audits: one under US-GAAP and the other
under HGB. This treatment, obviously, was highly
inefficient, providing lots of encumbrances to UScapital-seeking European companies: accounting and
auditing took too much time, personnel resources and
money. Another negative effect was that many US
companies hesitated with urgently required
investments in Europe. But nevertheless,
multinational groups seemed to have several
advantages by using international accounting
standards, even if they had to prepare more than one
audit annually. Within the 1st part, this case study
provides basic information dealing with accounting
standards, in particular reasons and objectives,
organizational patterns and the process of IAS
becoming international accepted by pointing out their
most important differences compared to US-GAAP and
German HGB Standards. The 2nd part deals with the
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reasons of changing BMW s accounting standards by
looking at the Group s key markets and the impact of
IAS-adoption by examining their figures of non current
assets, inventories, other current assets, liabilities &
deferred incomes, provisions, equity as well as
research & development within a four years
comparison. At last the 3rd part gives an examination
and summary of the results of IAS-reception for BMW,
the effects on the stock market, changes of rating on
the global market and gives hints to future []

IFRS for Small and Medium-Sized
Enterprises
A professional perspective to implementing IFRS 10,
11, and 12 The new International Financial Reporting
Standards (IFRS) 10, 11, and 12 are changing group
accounting for many businesses. As business
becomes increasingly global, more and more firms
will need to transition using the codes and techniques
described in Principles of Group Accounting under
IFRS. This book is a practical guide and reference to
the standards related to consolidated financial
statements, joint arrangements, and disclosure of
interests. Fully illustrated with a step-by-step case
study, Principles of Group Accounting under IFRS is
equally valuable as an introductory text and as a
reference for addressing specific issues that may
arise in the process of consolidating group accounts.
The new international standards will bring about
significant changes in group reporting, and it is
essential for accountants, auditors, and business
leaders to understand their implications. Author
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Andreas Krimpmann is an internationally recognized
authority on the transition from GAAP to IFRS, and this
new text comes packaged with GAAP/IFRS comparison
resources that will help make the changes clear.
Other bonus resources include an Excel-based
consolidation tool, checklists, and a companion
website with the latest information. Learn about:
Definitions, requirements, processes, and transition
techniques for IFRS 10, 11, and 12 covering group
level accounting Practical implementation strategies
demonstrated through a clear case study of a midsize
group Key concepts related to consolidated financial
statements, joint ventures, management
consolidation, and disclosure of interests Comparisons
between GAAP and IFRS to clarify the required
changes for international firms Whatever stage of the
consolidation process you are in, you will appreciate
the professional perspective in Principles of Group
Accounting under IFRS.

IFRS in a Global World
The main goal of International Financial Reporting
Standards (IFRS) is to be a global accounting standard
which is applied similarly all over the world and hence
aims to enable global comparability of financial
information. The aim of this thesis is to evaluate
whether the IFRS can be considered globally
applicable by taking into consideration the impact of
different cultural and linguistic backgrounds on the
interpretation of uncertainty expressions used in IFRS.
The focus hereby lies on German and Italian speaking
auditors and accounting students. In order to gain
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individual percentage estimates regarding some
chosen uncertainty expressions from both language
groups and to test if there exist significant
differences, a survey was conducted. The results
obtained support earlier research findings conducted
in the context of other nationalities: first, there are
significant differences in the interpretations of the
vague meanings between the two aforementioned
language groups Italian and German. Second, the two
factors causing these differences (language-culture
and translation effect) which were already identified
in prior studies could be confirmed. Hence, this thesis
provides evidence for the fact that the interpretation
of uncertainty expressions differs between Italian and
German speaking IFRS users. Therefore, the intended
consistent application and interpretation of IFRS can
be questioned. In conclusion, future research should
investigate on possible solutions within the context of
global education for auditors as well as the
development of standards development and their
translation process by International Accounting
Standards Board (IASB) in order to increase the level
of consistent interpretation and application of IFRS.

Consolidated Financial Statements in
IAS/IFRS and German GAAP - Major
Differences Explained
The recent relaunch of the European Commission’s
Common Consolidated Corporate Tax Base (CCCTB)
project promises a sorely needed leap forward in the
harmonization of the rules by which companies
calculate their taxable profits. In particular, the
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initiative hopes to remedy the severe barrier to crossborder business caused by the ‘the accounting Tower
of Babel’ by which companies’ tax bases are
determined under national law. This thorough analysis
and commentary covers the influence of accounting
rules on tax, considering both generally accepted
standards – international accounting standards (IAS)
and international financial reporting standards (IFRS)
– and EU Directive 2013/34. Three introductory
chapters usher in detailed comparative overviews of
the effect of these rules on taxation in nine EU
Member States as well as in two other major EU
trading partners, the United States and Brazil. Fully
explaining the remarkable recent improvement in the
comparability of accounts that represent favourable
preconditions for creating a single market for financial
services within the EU, this book covers every
relevant detail, including the following and much
more: – criterion of evaluation of alternative fixed
assets based on revaluated amounts; – criterion
based on fair value; – provisions applicable to income
statements, notes, reports, and financial statements;
– rules applicable to the publication of documents; –
transparency in payments to governments; –
dispositions on exemptions; – hierarchy of general
provisions and principles; – balance sheet and profit
and loss account; – simplifications for small and
medium-sized enterprises (SMEs); – system of
creditors’ protection; and – protection of investors’
interests. This book is a peerless explication of the
taxation choices granted to Member States under
IAS/IFRS and EU Directive 2013/34 and how they will
be affected by ongoing Commission initiatives.
Because relevant, timely, reliable, and comparable
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information assumes a leading role in protecting the
interests of investors, creditors, and other
stakeholders, as well as in ensuring that all operators
act on a level playing field under equal conditions, the
analysis presented here is of immeasurable value to
lawyers, business persons, and officials concerned
with taxation, not only in Europe but anywhere within
the reach of international trade.

Corporate Tax Base in the Light of the
IAS/IFRS and EU Directive 2013/34: A
Comparative Approach
The much anticipated fourth edition of Craig Deegan's
Financial Accounting Theory delivers authoritative
and completely up to date material with the
discussion of both existing theories and newer
theories that have surfaced as financial reporting has
become more international. This edition includes a
new selection of modern 'Accounting Headlines' which
provide current examples of organisations and
individuals putting accounting theory into practice in
both local and global settings. Financial Accounting
Theory covers additional topics such as critical
perspectives, public sector accounting and fair value.
Workflows and processes are presented using
enhanced visual charts to help demonstrate how
accounting works in practice. Deegan presents the
concepts in a clear and straightforward style, while
challenging students to think critically about the
range of accounting theories. Financial Accounting
Theory provides a sound basis for readers
contemplating further research and develops habits of
Page 23/35

Read Online Differences Between Ifrs And
German Gaap
analytical reasoning and critical thinking.

The Routledge Companion to Financial
Accounting Theory
This study provides the European Commission
(Directorate-General for Financial Stability, Financial
Services and Capital Markets Union, DG FISMA) with
an overview of the differences between national
accounting standards (nGAAP) for credit institutions
and the International Financial Reporting Standards
(IFRS) framework, and an analysis of the potential
impacts of those differences on prudential ratios. The
study first analyses in detail how national accounting
standards for credit institutions differ from the IFRS in
ten of the nineteen Member States participating in the
European Banking Union, which are those where
banks are allowed to prepare financial statements
using nGAAP. The study further collects data on the
number and size of banks in these Member States
reporting under nGAAP and the portion of banking
assets accounted for under nGAAP. It analyses for
three participating Member States (Austria, Belgium
and Germany) whether and how these accounting
standards could cause a material difference to four
prudential ratios. difference to four prudential ratios.
The study concludes that: Member States' use of
options to extend the scope of IFRS to banks has
resulted in very wide use of IFRS within the European
Banking Union. Banks that use nGAAP for their
financial statements are mostly small local retail
banks. In nearly all participating Member States, the
proportion of total banking assets reported under
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nGAAP is less than 5% of the total banking assets,
with the exception of Germany (52.1%) and Austria
(22.7%). Differences between nGAAP and IFRS can
have particularly relevant impacts on accounting for
financial instruments and credit risk provisions. Many
national accounting standards do not allow the
recognition of fair value gains on financial instruments
and base the credit risk provisions only on losses
already incurred. Even where differences in
accounting recognition and measurement are
significant, the case studies for typical nGAAP banks
in Austria, Belgium, and Germany show that the
overall impact on prudential ratios is limited.
Moreover, either national accounting frameworks
often already have other provisions, such as general
credit risk provisioning, that limit the impacts of
accounting differences in practice or they are aligning
nGAAP with IFRS.

International Finance
Thesis (M.A.) from the year 2018 in the subject
Business economics - Accounting and Taxes, grade: 2,
Addis Ababa University, course: MBA in Finance,
language: English, abstract: The study aims to
examine the challenges and prospects of International
Financial Reporting Standards (IFRS) adoption in
Ethiopian Commercial Banks. To answer the research
question and to achieve the objective of the study this
paper adopted the mixed research approach. The
questionnaire data were analyzed using descriptive
statistics and data from interview and document
review were interpreted qualitatively. The results
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show that IFRS adoption in Ethiopian Commercial
Banks will result in a number of important benefits to
a wide range of stakeholders. The study also found
out that with the exception of capital market the
other five variables namely need of amending legal
and regulatory requirement , volatility of financial
position and financial performance , difficulty of
obtaining source documents and data ,need of
updating the existing accounting software,
information system and information technology of the
bank, shortage of skilled and competent man power ,
shortage of strong professional bodies are the key
challenges of IFRS adoption in Ethiopian Commercial
Banks. Finally the study recommended the relevant
commercial code, tax proclamation and NBE directive
should be amended by Government organs in
consultation with strong professional bodies ,
establishment of strong professional bodies and
capital market, allocation of sufficient financial and
other resources by top management , introduction of
IFRS in colleges and universities and future adopters
should think ahead the required source documents
and data as well as ensure the extent of changes
needed to update the existing IT infrastructure to
satisfy IFRS requirements.

Strategic Management - New Rules for
Old Europe
This casebook is an authoritative introduction to
international finance, transactions, policy, and
regulations. The continuing expansion of U.S. capital
market regulation is a major topic, as is the
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implementation of international accounting standards.
The book is divided into five parts. Part One deals
with the international aspects of major domestic
markets; Part Two with infrastructure for financial
markets; Part Three with instruments and offshore
markets; Part Four with emerging markets; and Part
Five with the fighting of terrorism. While the approach
of this book is rooted in government policy and
regulation, the book introduces students to basic
financial concepts and transactions. The conception of
the field is original and complements existing texts
written for finance or economics courses.

Financial Accounting Theory
Wiley International Financial Reporting Trends
provides copious examples of footnote disclosures
and financial statement formats, carefully culled from
the world's leading international companies ("Global
500") that are already compliant with IFRS and report
under IFRS standards promulgated by the
International Accounting Standards Board, the IASB.
Arranged topically, this book is a quick source of
reference to find answers to issues of interest to
financial statement preparers. It provides hundreds of
illustrations taken from financial statements prepared
under IFRS by global conglomerates thereby helping
preparers and users of financial statements to
expeditiously obtain examples of footnote disclosures
and financial statements presented under these
Standards which are popularly referred to as
"principles-based" standards (as opposed to "rulesbased" standards). Additionally, Wiley International
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Financial Reporting Trends contains comparisons of
IFRS to US GAAP, Indian GAAP, and Chinese GAAP,
making it a truly global reference resource.

IFRS Essentials
Scholarly Research Paper from the year 2008 in the
subject Business economics - Business Management,
Corporate Governance, grade: 1,3, University of
applied sciences, Munich, language: English, abstract:
Due to a regulation of the European Union (EU)
concerning financial accounting issued on June 6th,
2002, all listed companies in EU are obligated to
provide their Consolidated Financial Statements (CFS)
in accordance with financial accounting principles of
International Accounting Standards (IAS) or
International Financial Reporting Standards (IFRS)
from January 1st, 2005. This regulation enables a
necessary harmonization of accounting principles
within the EU and supports a clear comparability of
CFS worldwide. The object of this study is to analyze
major differences of CFS in German GAAP and
IAS/IFRS. Thereby, variations of both accounting
standards are compared and a major difference is
explained thoroughly with a concrete example. The
major differences of CFS in IAS/IFRS and German
GAAP result from different aims of both accounting
standards. The German GAAP is strongly based on
prudence principle for protection of creditors and
authoritative principle (tax accounting based on
commercial accounting). In comparison, the IAS/IFRS
deliver potential investors realistic and decision useful
information about assets, finance, and profit
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situations of a company (true and fair view / fair
presentation principle). These basic principles could
be reflected in several key points of the both
accounting standards whose differences are clarified
in this study. Furthermore, an essential key point of
CFS namely the basis of consolidation (contains
enterprises included in the consolidation and capital
consolidation methods) is illuminated with a concrete
example. Hereby, the relation between the control
influence of the parent enterprise on its "sub-entities"
and the correspondent capital consolidation methods
are studied.

Principles of Group Accounting under
IFRS
This research monograph critically examines
convergence of financial reporting in Germany by
taking into account the influence of political, social
and economic factors on accounting. This study
makes an original and significant contribution by
examining issues and biases in the convergence
process that may challenge the assumption of
superiority,

International harmonization of
accounting
Diploma Thesis from the year 2006 in the subject
Business economics - Investment and Finance, grade:
1,0, Heilbronn University, 45 entries in the
bibliography, language: English, abstract: Real estate
is one of the most important assets. This is expressed
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in Germany’s national accounts where net
construction assets are 86% of total net fixed
assets.1In addition the usage of real estate belongs to
the basic needs of people. Consequently the
disposition of real estate regarding construction and
acquisition contributes strongly to economical
development of net stock of fixed assets within a
national economy. However, in the valuation of
property particular difficulties appear that complicate
rational capital disposition. Basically, property
valuation methods are difficult to apply or even fail in
respect of rental income forecasts, assessment of risk
and market orientation. Other influential factors
originate from the heterogeneous character of
properties and the complex structure of real estate
markets. This work aims for the examination of
codified and international property valuation methods
in terms of their theoretical structure, practical
application and critical aspects that influence a
precise property valuation. In the following, principles
regarding property valuation are introduced. This is
followed by a detailed description of codified and
international valuation methods. Subsequently all
methods are applied on a real world valuation
example that illustrates the methods and their
applicability. Afterwards some decisive valuation
methods are critically reviewed regarding their
methodology, applicability and marketability. In
summary the reader is given a classification in form of
a matrix that is based on the aforementioned criteria.
Further, some favourable components are identified
that are complemented with recommendations for the
use in practice.
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Law, Corporate Governance and
Accounting
Lecturers and researchers at Saarland University's
Europa-Institut present the latest findings and trends
of their most important research topics. They discuss
the present state of the art in European management,
focussing on the areas of marketing & commerce,
finance, human resource management &
entrepreneurship, as well as European policy.

U.S. GAAP and German HGB - A
comparative Approach
If you read the 'business pages' of a newspaper or if
you listen to the financial news on the television or
radio, you will often hear terms such as 'liability',
'balance sheet' or 'earnings'. These terms turn up in
non-financial contexts as well: 'he was more of a
liability than an asset'. If you invest in shares, have a
building society account, or sit on a committee of the
property company which owns your apartment block,
you will receive financial statements every year. If
you are a manager in a company, a hospital or a
school, you will see accounting information often. This
Very Short Introduction provides a guide to
understanding and using accounting information.
Christopher Nobes explains the main areas of
accounting work, from bookkeeping and financial
reporting to auditing and management accounting.
ABOUT THE SERIES: The Very Short Introductions
series from Oxford University Press contains hundreds
of titles in almost every subject area. These pocketPage 31/35
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sized books are the perfect way to get ahead in a new
subject quickly. Our expert authors combine facts,
analysis, perspective, new ideas, and enthusiasm to
make interesting and challenging topics highly
readable.

Advances in International Accounting
International Accounting/Financial
Reporting Standards Guide 2009
Financial reporting practices differ widely between
countries and this has far-reaching implications for
multinational businesses. Over more than a century,
there have been attempts to classify countries into
groups by similarities of practices. With the recent
spread of International Financial Reporting Standards,
it might appear that classification is largely of
historical interest, but this is not the case, for several
reasons explained in this book. Christopher Nobes
offers a critical analysis of the many previous
accounting classifications, having drawn lessons from
other fields of science and social science. Revised and
updated to reflect the IFRS era, the book discusses
how old classifications are reflected in today’s
international differences in practice under IFRS. It
concludes with a discussion on the most useful
classifications, and how classifications can still be
relevant in the era of international standards. This
book will be essential for academics, postgraduates
and undergraduates in international accounting,
accounting theory and to international accounting
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professionals.

Tax Accounting in Germany
Document from the year 2008 in the subject Business
economics - Accounting and Taxes, 140 entries in the
bibliography, language: English, abstract: The study
consists apart from the introduction of five main
chapters. In the following Chapter Two of the study,
references are outlined for conducting international
tax burden comparisons. In the process, not just
relevant requirements but also the benefits and
drawbacks of each method are described.
Subsequently, selection follows of the analysis
method to apply herein. This is complemented by an
outline of the UK and German tax systems and of key
determinants that shape the tax law in each case.
Finally valid corporation tax regulations are
characterised for the United Kingdom and Germany
respectively. This mainly entails a description of
individual tax liability and a breakdown of the broad
structure of the tax assessment bases. In Chapter
Three, comparative examination is conducted of tax
assessment bases for selected balance sheet items in
the United Kingdom and in Germany respectively. In
the first part of the chapter in reference to the
authoritative principle under which tax regulations
refer to commercial accounting regulations, initially
the commercial accounting framework concepts are
analysed applicable in the countries. In order to avoid
differentiation uncertainties in the second part of the
chapter, the general recognition criteria and value
measures are discussed for balance sheet items. In
Page 33/35

Read Online Differences Between Ifrs And
German Gaap
the last and most extended section, finally a
qualitative examination is conducted of balance sheet
items from tax point of view. The balance sheet items
concerned have been split for examination purposes
generally according to the country between the
United Kingdom and Germany as well according to
respective item classes of definition, recognition,
measurement and disposal. In conclusion to each
partial examination, key similarities and differences
are summarised and assessed applying qualitative
perspective. In Ch

The Challenges and Prospects of IFRS
Adoption in Ethiopian Commercial Banks
An interesting study of the German higher Education
system, examining the development of higher
education policies from the post-war years, to the
post-unification period.
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