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Financial Markets and Corporate Strategy
Considering the recent impact of the capital market on corporate strategy, this text analyzes, through argument and
supportive case studies, how pressures from the capital bull market of the 1990s and bear market of the early 2000s, have
reshaped management action and calculation in large, publicly quoted US and UK corporations. Beginning with the
dissatisfaction with classical strategy and its limited engagement with the processes of financialization, the book moves on
to cover three detailed company case studies (General Electric, Ford and GlaxoSmithKline) which use long run financial data
and analysis of company and industry narratives to illustrate and explore key themes. The book emphasizes the importance
of company and industry narrative, while also analyzing long term financial results, and helps to explain the limits of
management action and the burden of expectations placed on corporate governance. Presenting financial and market
information on trajectory in an accessible way, this book provides a distinctive, critical social science account of
management in large UK and US corporations, and it is a valuable resource for students, scholars and researchers of
business, management, political economy and non-mainstream economics. short listed for the 2007 IPEG Book Prize
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Strategic Financial Management Casebook
Essential guidance for the corporate finance professional — advisor, Board Director, CFO, Treasurer, business development
executive, or M&A expert—to ask the right questions and make the critical decisions. Strategic Corporate Finance is a
practical guide to the key issues, their context, and their solutions. From performance measurement and capital planning to
risk management and capital structure, Strategic Corporate Finance, translates principles of corporate finance theory into
practical methods for implementing them. Filled with in-depth insights, expert advice, and detailed case studies, Strategic
Corporate Finance will prepare you for the issues involved in raising, allocating and managing capital, and its associated
risks. Justin Pettit (New York, NY) draws on his 15 years of senior advisory experience as an investment banker and
management consultant. He advises corporate boards and executives on matters of capital structure, financial policy,
valuation, and strategy. He also lectures on topics in advanced corporate finance to graduate and undergraduate students
at universities in the New York area.

The Economist Guide to Investment Strategy (3rd Ed)
As Ian Bremmer and Preston Keat reveal in this innovative book, volatile political events such as the 2008 Georgia-Russia
confrontation--and their catastrophic effects on business--happen much more frequently than investors imagine. On the
curve that charts both the frequency of these events and the power of their impact, the "tail" of extreme political instability
is not reassuringly thin but dangerously fat. Featuring a new Foreward that accounts for the cataclysmic effects of the 2008
financial crisis, The Fat Tail is the first book to both identify the wide range of political risks that global firms face and show
investors how to effectively manage them. Written by two of the world's leading figures in political risk management, it
reveals that while the world remains exceedingly risky for businesses, it is by no means incomprehensible. Political risk is
unpredictable, but it is easier to analyze and manage than most people think. Applying the lessons of world history,
Bremmer and Keat survey a vast range of contemporary risky situations, from stable markets like the United States or
Japan, where politically driven regulation can still dramatically effect business, to more precarious places like Iran, China,
Russia, Turkey, Mexico, and Nigeria, where private property is less secure and energy politics sparks constant volatility. The
book sheds light on a wide array of political risks--risks that stem from great power rivalries, terrorist groups, government
takeover of private property, weak leaders and internal strife, and even the "black swans" that defy prediction. But more
importantly, the authors provide a wealth of unique methods, tools, and concepts to help corporations, money managers,
and policy makers understand political risk, showing when and how political risk analysis works--and when it does not. "The
Fat Tail delivers practical wisdom on the impact of political risk on firms of every description and valuable advice on how to
use it. Ian Bremmer and Preston Keat offer innovative thinking and useful insight that will help business decision-makers
find fresh answers to questions they may not yet know they have." --Fareed Zakaria, best-selling author of The PostPage 2/20
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American World "Political risk has become increasingly complex, and The Fat Tail provides a truly new way to quantitatively
assess it in established and emerging markets. It is essential reading for any CEO with multinational interests." --Randall
Stephenson, Chairman, CEO and President, AT&T Inc. "Should be essential reading for anyone involved in international
business even--perhaps especially--in places that seem politically stable." --Bill Emmott, former editor-in-chief of The
Economist

Financial Markets and Corporate Strategy
How and why do strategic perspectives of financial institutions differ by class and region? Strategies of Banks and Other
Financial Institutions: Theories and Cases is an introduction to global financial institutions that presents both theoretical and
actual aspects of markets and institutions. The book encompasses depository and non-depository Institutions; money
markets, bond markets, and mortgage markets; stock markets, derivative markets, and foreign exchange markets; mutual
funds, insurance, and pension funds; and private equity and hedge funds. It also addresses Islamic financing and
consolidation in financial institutions and markets. Featuring up-to-date case studies in its second half, Strategies of Banks
and Other Financial Institutions proposes a useful theoretical framework and strategic perspectives about risk, regulation,
markets, and challenges driving the financial sectors. Describes theories and practices that define classes of institutions
and differentiate one financial institution from another Presents short, focused treatments of risk and growth strategies by
balancing theories and cases Places Islamic banking and finance into a comprehensive, universal perspective

Handbook of Corporate Finance
Protect yourself from the next financial meltdown with this game-changing primer on financial markets, the economy—and
the meteoric rise of carry. The financial shelves are filled with books that explain how popular carry trading has become in
recent years. But none has revealed just how significant a role it plays in the global economy—until now. A groundbreaking
book sure to leave its mark in the canon of investing literature, The Rise of Carry explains how carry trading has virtually
shaped the global economic picture—one of decaying economic growth, recurring crises, wealth disparity, and, in too many
places, social and political upheaval. The authors explain how carry trades work—particularly in the currency and stock
markets—and provide a compelling case for how carry trades have come to dominate the entire global business cycle. They
provide thorough analyses of critical but often overlooked topics and issues, including: •The active role stock prices play in
causing recessions—as opposed to the common belief that recessions cause price crashes •The real driving force behind
financial asset prices •The ways that carry, volatility selling, leverage, liquidity, and profitability affect the business cycle
•How positive returns to carry over time are related to market volatility—and how central bank policies have supercharged
these returns Simply put, carry trading is now the primary determinant of the global business cycle—a pattern of long,
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steady but unspectacular expansions punctuated by catastrophic crises. The Rise of Carry provides foundational knowledge
and expert insights you need to protect yourself from what have come to be common market upheavals—as well as the
next major crisis.

Capital Structure and Corporate Financing Decisions
This book provides a comprehensive introduction to the global capital markets, explaining the key instruments used in the
markets and their practical applications. Containing numerous illustrations and examples it explains how each product or
instrument is structured, how it is used in practice, what the principle risks are and how these are monitored and controlled.
An Introduction to Capital Markets is an ideal resource for those wanting to understand how the global capital markets
operate.

Managing Operational Risk in Financial Markets
FINANCE Created by the experienced author team of Frank Fabozzi and Pamela Peterson Drake, Finance examines the
essential elements of this discipline and makes them accessible to a wide array of readers—from seasoned veterans looking
for a review to newcomers needing to get their footing in finance. Divided into four comprehensive parts, this reliable
resource opens with a detailed discussion of the basic tools of investing and financing decision-making—financial
mathematics and financial analysis. After this informative introduction, you'll quickly become familiar with the three primary
areas of finance—capital markets (Part II), financial management (Part III), and investment/asset management (Part
IV)—and discover how these different areas are interconnected. Finance is a well-rounded guide to this dynamic field. The
straightforward insights found here will put you in a better position to understand what the principles of modern finance are
and how they can be used to make the right decisions when managing risk and return in today's complex financial
environment.

Strategic Analysis Of Financial Markets, The (In 2 Volumes)
The final quarter of the 20th century saw the beginnings of a transformation with the decline of industrial economy and rise
of the information economy. Today the economy is increasingly centered around intangible assets and services, intellectual
assets, new business models, open innovation, and network economies. The central issue however is still the same,
delivering firm value in both the short and long term while maintaining a sustainable competitive advantage. These issues
are examined within the context of innovation, the evolution of industry sectors, and advanced financial analysis, corporate
finance, quantitative finance, and risk management concepts. Financial analysis includes stocks and flows, reformulating
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the financial statements and ROCE and ROIC ratios, while corporate finance covers DCF and real options investment
analysis methods. Advanced derivatives methods are applied to financial and real assets in case studies that cover energy,
biotech, climate change, media, commercial real estate, and modularity to illustrate the issues. Updated and revised, this
third edition applies advanced financial analytics within a strategic framework that recognizes an environment where
sustainable competitive advantage is a progressively more difficult task. Real options offer the link to value and the
strategic opportunities that lie in an increasingly dynamic landscape.

The Economics of Financial Markets
The Financial Times Handbook of Corporate Finance is the authoritative introduction to the principles and practices of
corporate finance and the financial markets. Whether you are an experienced manager or finance officer, or you’re new to
financial decision making, this handbook identifies all those things that you really need to know: · An explanation of valuebased management · Mergers and the problem of merger failures · Investment appraisal techniques · How to enhance
shareholder value · How the finance and money markets really work · Controlling foreign exchange rate losses · How to
value a company The second edition of this bestselling companion to finance has been thoroughly updated to ensure that
your decisions continue to be informed by sound business principles. New sections include corporate governance, the
impact of taxation on investment strategies, using excess return as a new value metric, up-to-date statistics which reflect
the latest returns on shares, bonds and merger activities and a jargon-busting glossary to help you understand words,
phrases and concepts. Corporate finance touches every aspect of your business, from deciding which capital expenditure
projects are worth backing, through to the immediate and daily challenge of share holder value, raising finance or
managing risk. The Financial Times Handbook of Corporate Finance will help you and your business back the right choices,
make the right decisions and deliver improved financial performance. It covers the following areas: · Evaluating your firm’s
objectives · Assessment techniques for investment · Traditional finance appraisal techniques · Investment decision-making
in companies · Shareholder value · Value through strategy · The cost of capital · Mergers: failures and success · Merger
processes · How to value companies · Pay outs to shareholders · Debt finance · Raising equity capital · Managing risk ·
Options · Futures, forwards and swaps · Exchange rate risk

Financial Markets and Corporate Strategy Solutions Manual
"This book offers focused research on the systems and technologies that provide intelligence and expertise to traders and
investors and facilitate the agile ordering processes, networking, and regulation of global financial electronic
markets"--Provided by publisher.
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The Rise of Carry: The Dangerous Consequences of Volatility Suppression and the New
Financial Order of Decaying Growth and Recurring Crisis
COVERS THE FUNDAMENTAL TOPICS IN MATHEMATICS, STATISTICS, AND FINANCIAL MANAGEMENT THAT ARE REQUIRED
FOR A THOROUGH STUDY OF FINANCIAL MARKETS This comprehensive yet accessible book introduces students to financial
markets and delves into more advanced material at a steady pace while providing motivating examples, poignant remarks,
counterexamples, ideological clashes, and intuitive traps throughout. Tempered by real-life cases and actual market
structures, An Introduction to Financial Markets: A Quantitative Approach accentuates theory through quantitative modeling
whenever and wherever necessary. It focuses on the lessons learned from timely subject matter such as the impact of the
recent subprime mortgage storm, the collapse of LTCM, and the harsh criticism on risk management and innovative
finance. The book also provides the necessary foundations in stochastic calculus and optimization, alongside financial
modeling concepts that are illustrated with relevant and hands-on examples. An Introduction to Financial Markets: A
Quantitative Approach starts with a complete overview of the subject matter. It then moves on to sections covering fixed
income assets, equity portfolios, derivatives, and advanced optimization models. This book’s balanced and broad view of
the state-of-the-art in financial decision-making helps provide readers with all the background and modeling tools needed to
make “honest money” and, in the process, to become a sound professional. Stresses that gut feelings are not always
sufficient and that “critical thinking” and real world applications are appropriate when dealing with complex social systems
involving multiple players with conflicting incentives Features a related website that contains a solution manual for end-ofchapter problems Written in a modular style for tailored classroom use Bridges a gap for business and engineering students
who are familiar with the problems involved, but are less familiar with the methodologies needed to make smart decisions
An Introduction to Financial Markets: A Quantitative Approach offers a balance between the need to illustrate mathematics
in action and the need to understand the real life context. It is an ideal text for a first course in financial markets or
investments for business, economic, statistics, engineering, decision science, and management science students.

Financial Markets and Corporate Strategy
Risk management is one of the biggest issues facing the financial markets today. This volume outlines the major issues for
risk management and focuses on operational risk as a key activity in managing risk on an enterprise-wide basis.

An Introduction to Capital Markets
The second European edition of Financial Markets and Corporate Strategy provides comprehensive coverage of financial
markets and corporate finance, brought to life by real world examples, cases and insights. Placed in a truly international
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context, this new and updated edition takes an academic and practical view-point to guide students through the challenges
of studying and practicing finance. Aimed specifically at an international audience, this edition boasts hundreds of
references to new and relevant non-US research papers from top finance journals. Whilst retaining the well respected
structure of the successful US text, Professor David Hillier has also made a number of additions which include: Fully updated
research, data and examples in every chapter. Coverage of the global financial crisis, the impact it made on the financial
markets and the lessons being learnt by the finance industry. A stronger emphasis on corporate governance and agency
theory. Updates on accounting standards, bankruptcy laws, tax rules and tax systems.

Strategic Investment
Recent events have turned the spotlight on the issue of corporate accountability -- especially when it comes to protecting
shareholder value. In the modern corporation, non-owners commonly manage day-to-day operations, and their decisions
have a direct impact on the company's overall value. But what can management do to positively impact share price and
protect shareholder investment? A Blueprint for Corporate Governance is unique in that it addresses shareholder value from
a managerial perspective. This important book covers all essential corporate governance issues from this angle, providing
detailed information and insights on: * Contemporary asset pricing models, and how they can help managers determine
optimal returns on shareholder funds * Financial structures and dividend policies designed to advance shareholder interests
* Methods for executives, managers and boards of directors to work as one to enhance and increase shareholder value.

A Blueprint for Corporate Governance
This European edition of the best-selling US text offers clear and practical coverage of financial markets and corporate
strategy, across the current international context. This edition features an increased mathematical rigour and new
mathematical appendices.

Strategic Financial and Investor Communication
Hedge Funds: Structure, Strategies, and Performance provides a synthesis of the theoretical and empirical literature on this
intriguing, complex, and frequently misunderstood topic. The book dispels some common misconceptions of hedge funds,
showing that they are not a monolithic asset class but pursue highly diverse strategies. Furthermore, not all hedge funds
are unusually risky, excessively leveraged, invest only in illiquid asses, attempt to profit from short-term market
movements, or only benefit hedge fund managers due to their high fees. Among the core issues addressed are how hedge
funds are structured and how they work, hedge fund strategies, leading issues in this investment, and the latest trends and
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developments. The authors examine hedge funds from a range of perspectives, and from the theoretical to the practical.
The book explores the background, organization, and economics of hedge funds, as well as their structure. A key part is the
diverse investment strategies hedge funds follow, for example some are activists, others focusing on relative value, and all
have views on managing risk. The book examines various ways to evaluate hedge fund performance, and enhances
understanding of their regulatory environment. The extensive and engaging examination of these issues help the reader
understands the important issues and trends facing hedge funds, as well as their future prospects.

Strategies of Banks and Other Financial Institutions
The papers in this volume were presented in Budapest at the 20th Colloquium of the Société Universitaire Européenne de
Recherches Financières (SUERF), arranged in association with the Robert Triffin-Szirák Foundation. Each paper deals with a
different aspect of the characteristics of and trends in corporate governance. The three main topics are: Corporate
governance of financial institutions; Corporate governance as exerted by financial institutions; Financial instutions as
participants in the transfer of corporate governance. £/LIST£ The structure of financial markets and institutions has a
significant impact on the ways in which the power to manage corporate resources is allocated. The relative roles of different
types of owners and the legal framework within which they operate are currently in a state of flux throughout Europe.
Financial integration in the European Union, the transition to open market economies in Central and Eastern Europe and
privatization, have a profound effect on the behaviour and influence of different enterprises. This collection of papers
demonstrates the range of aspects of corporate governance in a world characterized by rapid technological, political and
institutional change which is currently concerning researchers and practitioners. The authors come from a wide number of
countries and disciplines, and include people from leading banks and corporations, public officials and academics, providing
different perspectives on corporate governance, financial markets and global convergence in eastern and western Europe.
Their contributions will be of considerable interest to academics in the fields of finance and banking, monetary economics
and macro-economics, and also to professionals in banks, securities houses, corporate treasuries, pension funds,
consultancies, law firms, central banks and regulatory bodies.

An Introduction to Financial Markets
Equity strategies are closely guarded secrets and as such, there is very little written about how investors and corporate can
utilise equity vehicles as part of their growth strategies. In this much-needed book, industry expert Juan Ramiraz guides
readers through the whole range of equity derivative instruments, showing how they can be applied to a range of equity
capital market situations, including hedging, yield enhancement and disposal of strategic stakes, mergers and acquisitions,
stock options plan hedging, equity financings, share buybacks and other transactions on treasury shares, bank regulatory
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capital arbitrage and tax driven situations. The book includes case studies to highlight how equity derivative strategies
have been used in real-life situations.

The Fat Tail
This book provides a comprehensive guide to effective trading in the financial markets through the application of technical
analysis through the following: Presenting in-depth coverage of technical analysis tools (including trade set-ups) as well as
backtesting and algorithmic trading Discussing advanced concepts such as Elliott Waves, time cycles and momentum,
volume, and volatility indicators from the perspective of the global markets and especially India Blending practical insights
and research updates for professional trading, investments, and financial market analyses Including detailed examples,
case studies, comparisons, figures, and illustrations from different asset classes and markets in simple language The book
will be essential for scholars and researchers of finance, economics and management studies, as well as professional
traders and dealers in financial institutions (including banks) and corporates, fund managers, investors, and anyone
interested in financial markets.

Corporate Governance, Financial Markets and Global Convergence
This book puts economics to work on the daily problems faced by investors, traders, speculators and brokers as they
wrestle with increasingly complex financial markets. Drawing on data direct from the financial behavior of households,
corporations, and governments, through to the prices of individual securities, the authors show how accessible but rigorous
economics can help the players make sense of the hour-by-hour reality of the way financial markets move. Many of the
twists and turns that might seem random at first sight are, they contend, rational and often predictable. But inefficiencies
do exist, and the authors also demonstrate how these can become unique profit opportunities. By bringing together
information on the daily workings of financial markets with the concepts and tools of economics, Houthakker and
Williamson have provided a valuable resource for practitioners and students alike.

Private Capital Markets
An informative guide to market microstructure and trading strategies Over the last decade, the financial landscape has
undergone a significant transformation, shaped by the forces of technology, globalization, and market innovations to name
a few. In order to operate effectively in today's markets, you need more than just the motivation to succeed, you need a
firm understanding of how modern financial markets work and what professional trading is really about. Dr. Anatoly
Schmidt, who has worked in the financial industry since 1997, and teaches in the Financial Engineering program of Stevens
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Institute of Technology, puts these topics in perspective with his new book. Divided into three comprehensive parts, this
reliable resource offers a balance between the theoretical aspects of market microstructure and trading strategies that may
be more relevant for practitioners. Along the way, it skillfully provides an informative overview of modern financial markets
as well as an engaging assessment of the methods used in deriving and back-testing trading strategies. Details the modern
financial markets for equities, foreign exchange, and fixed income Addresses the basics of market dynamics, including
statistical distributions and volatility of returns Offers a summary of approaches used in technical analysis and statistical
arbitrage as well as a more detailed description of trading performance criteria and back-testing strategies Includes two
appendices that support the main material in the book If you're unprepared to enter today's markets you will underperform.
But with Financial Markets and Trading as your guide, you'll quickly discover what it takes to make it in this competitive
field.

Effective Trading in Financial Markets Using Technical Analysis
Extensively revised and updated following the fallout from the global financial crisis, the 6th edition of this highly regarded
book brings the reader right up to speed with the latest financial market developments, and provides a clear and incisive
guide to a complex world that even those who work in it often find hard to understand. In chapters on the markets that deal
with money, foreign exchange, equities, bonds, commodities, financial futures, options and other derivatives, the book
examines why these markets exist, how they work, and who trades in them, and gives a run-down of the factors that affect
prices and rates. Business history is littered with disasters that occurred because people involved their firms with financial
instruments they didn't properly understand. If they had had this book they might have avoided their mistakes. For anyone
wishing to understand financial markets, there is no better guide.

The Economist Guide to Financial Markets (6th Ed)
Now beyond its eleventh printing and translated into twelve languages, Michael Porter’s The Competitive Advantage of
Nations has changed completely our conception of how prosperity is created and sustained in the modern global economy.
Porter’s groundbreaking study of international competitiveness has shaped national policy in countries around the world. It
has also transformed thinking and action in states, cities, companies, and even entire regions such as Central America.
Based on research in ten leading trading nations, The Competitive Advantage of Nations offers the first theory of
competitiveness based on the causes of the productivity with which companies compete. Porter shows how traditional
comparative advantages such as natural resources and pools of labor have been superseded as sources of prosperity, and
how broad macroeconomic accounts of competitiveness are insufficient. The book introduces Porter’s “diamond,” a whole
new way to understand the competitive position of a nation (or other locations) in global competition that is now an integral
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part of international business thinking. Porter's concept of “clusters,” or groups of interconnected firms, suppliers, related
industries, and institutions that arise in particular locations, has become a new way for companies and governments to
think about economies, assess the competitive advantage of locations, and set public policy. Even before publication of the
book, Porter’s theory had guided national reassessments in New Zealand and elsewhere. His ideas and personal
involvement have shaped strategy in countries as diverse as the Netherlands, Portugal, Taiwan, Costa Rica, and India, and
regions such as Massachusetts, California, and the Basque country. Hundreds of cluster initiatives have flourished
throughout the world. In an era of intensifying global competition, this pathbreaking book on the new wealth of nations has
become the standard by which all future work must be measured.

Competitive Advantage
Praise for Private Capital Markets Valuation, Capitalization, and Transfer of Private Business Interests SECOND EDITION "In
the years since publication of the first edition of Private Capital Markets, the concepts and ideas that it presents have been
widely accepted by progressive members of the business valuation community. Now with the Second Edition, author Rob
Slee has included empirical data on capital markets for midsized businesses. This book remains a must for everyone
involved in appraising, buying, selling, or financing privately owned businesses." —Raymond C. Miles, founder, The Institute
of Business Appraisers "The Graziadio School of Business has used the Private Capital Markets book for several years with
great success. This course, along with the Pepperdine Private Capital Markets Survey project, has helped our students
better prepare for careers in middle market companies." —Linda Livingstone, Dean of the Graziadio School of Business and
Management, Pepperdine University "Our international association of independent M&A professionals recommends this text
as the most comprehensive foundation for understanding the private capital marketplace. This book is essential reading for
middle market M&A advisors, investors, and other decision-makers in the private capital markets." —Mike Nall, founder,
Alliance of M&A Advisors A practical road map for making sound investment and financing decisions based on real
experiences and market needs Now fully revised and in a second edition, Private Capital Markets provides lawyers,
accountants, bankers, estate planners, intermediaries, and other professionals with a workable framework for making sound
investment and financing decisions based on their own needs and experiences. This landmark resource covers: Private
business valuation Middle market capital sources The business ownership transfer spectrum And much more Private Capital
Markets, Second Edition surveys the private capital markets and presents the proven guidance you need to navigate
through these uncharted waters.

Company Law and Sustainability
In today's aggressive marketplace, listed companies can no longer rely on their numbers to do the talking. If companies
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can't communicate their achievements and strategy, mounting research evidence suggests, they will be overlooked, their
cost of capital will increase and stock price will suffer. In Strategic Financial and Investor Communication: the stock price
story Ian Westbrook, principal of Australia's leading independent financial communications firm, argues just this: stock price
is more a story than a number. Moreover, the book will teach you how to tell your own story by guiding you through the fastpaced world of financial corporate communication with a professional's pragmatism as well as academic rigour. Whether
you're a student or a professional of PR, investor relations or corporate communications, this much-needed guide will teach
you how to tell a compelling story about your company that the stockbroker, fund manager and corporate media cannot
ignore.

Bond and Money Markets
The Bond and Money Markets is an invaluable reference to all aspects of fixed income markets and instruments. It is highly
regarded as an introduction and an advanced text for professionals and graduate students. Features comprehensive
coverage of: * Government and Corporate bonds, Eurobonds, callable bonds, convertibles * Asset-backed bonds including
mortgages and CDOs * Derivative instruments including futures, swaps, options, structured products * Interest-rate risk,
duration analysis, convexity, and the convexity bias * The money markets, repo markets, basis trading, and asset/liability
management * Term structure models, estimating and interpreting the yield curve * Portfolio management and
strategies,total return framework, constructing bond indices * A stand alone reference book on interest rate swaps, the
money markets, financial market mathematics, interest-rate futures and technical analysis * Includes introductory coverage
of very specialised topics (for which one previously required several texts) such as VaR, Asset & liability management and
credit derivatives * Combines accessible style with advanced level topics

Handbook Of Global Financial Markets: Transformations, Dependence, And Risk Spillovers
Corporate finance and corporate strategy have long been seen as different sides of the same coin. Though both focus on
the same broad problem, investment decision-making, the gap between the two sides--and between theory and
practice--remains embarrassingly large. This book synthesizes cutting-edge developments in corporate finance and related
fields--in particular, real options and game theory--to help bridge this gap. In clear, straightforward exposition and through
numerous examples and applications from various industries, Han Smit and Lenos Trigeorgis set forth an extended
valuation framework for competitive strategies. The book follows a problem-solving approach that synthesizes ideas from
game theory, real options, and strategy. Thinking in terms of options-games can help managers address questions such as:
When is it best to invest early to preempt competitive entry, and when to wait? Should a firm compete in R&D or adopt an
accommodating stance? How does one value growth options or infrastructure investments? The authors provide a wide
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range of valuation examples, such as acquisition strategies, R&D investment in high-tech sectors, joint research ventures,
product introductions in consumer electronics, infrastructure, and oil exploration investment. Representing a major step
beyond standard real options or strategy analysis, and extending the power of real options and strategic thinking in a
rigorous fashion, Strategic Investment will be an indispensable guide and resource for corporate managers, MBA students,
and academics alike.

International Corporate Finance
Contributors: N. Dimsdale, J. Kay, P. Marsh, J. Charkham, A. Sykes, D. McWilliams, A. Sentance, M. Middleton, D. Lomax, C.
Mayer, A. Beecroft, A. Hughes, M. Prevezer, M. Ricketts, J. Edwards, E. Schneider-Lenne, J. Corbett, S. Masuyama, K.
FischerRWritten by leading academics, bankers, and consultants, this book discusses major issues in corporate governance.
The papers concentrate upon the financing of corporations, and the role of the banks and stock markets in the United
Kingdom, Germany, and Japan. A central theme of the book is aconstant awareness of the links between the accountability
of senior managers, the system of corporate governance, and the performance of a company.The contributors examine the
role of shareholders, company boards, and managers under a market-based system as in the UK and USA, in comparison
with the `insider' system found in Japan and, to a lesser extent, Germany. They discuss the view that this UK system leads
to a preoccupation withshort-term corporate performance and a greater likelihood of hostile takeovers. The contribution of
the banks to corporate finance and control is also examined, including a discussion of the spcial problems of small forms.
The Japanese and the German financial and corporate systems areauthoritatively analysed.

Strategic Corporate Finance
A comprehensive guide to making better capital structure and corporate financing decisions in today's dynamic business
environment Given the dramatic changes that have recently occurred in the economy, the topic of capital structure and
corporate financing decisions is critically important. The fact is that firms need to constantly revisit their portfolio of debt,
equity, and hybrid securities to finance assets, operations, and future growth. Capital Structure and Corporate Financing
Decisions provides an in-depth examination of critical capital structure topics, including discussions of basic capital
structure components, key theories and practices, and practical application in an increasingly complex corporate world.
Throughout, the book emphasizes how a sound capital structure simultaneously minimizes the firm's cost of capital and
maximizes the value to shareholders. Offers a strategic focus that allows you to understand how financing decisions relates
to a firm's overall corporate policy Consists of contributed chapters from both academics and experienced professionals,
offering a variety of perspectives and a rich interplay of ideas Contains information from survey research describing actual
financial practices of firms This valuable resource takes a practical approach to capital structure by discussing why various
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theories make sense and how firms use them to solve problems and create wealth. In the wake of the recent financial crisis,
the insights found here are essential to excelling in today's volatile business environment.

Handbook of Corporate Equity Derivatives and Equity Capital Markets
The current transformation of the global economy is being driven by new fundamental innovations, digitalization, industry
dynamics and climate change. The impact of this transformation in terms of value migration, industry boundaries,
investment and firm continuity is vast. The fourth edition of Strategy, Value and Risk examines these issues, and how they
will influence firms and industries in the future. Those aspects of the business environment that will have a significant
impact on strategy, business models, investments and value are identified, and the accounting, finance, economic and
quantitative principles that provide a foundation for the analysis of these issues are discussed. Part I: Strategy, Value and
Risk provides the strategic, economic, accounting and financial framework. Strategy discusses technology and innovation,
industry dynamics, globalization and industry concentration, climate change, industry boundaries and future value. Value
discusses the accounting framework and corporate finance and investment, while Risk covers investment risk, corporate
risk management and value and risk. Part II: Quantitative Analytics provides an overview of financial statistics, derivatives
and derivative applications, and provides a background on the financial economics used in the analysis of physical,
intangible, financial and energy assets. Part III: The Analysis of Investments, Transformation and Value examines platforms,
data and analytics, the energy sector, pharmaceutical and biotech, a growth firm and media transformation, and applies the
accounting, economic, financial and quantitative concepts. This fourth edition lays out scenarios that will likely shape firms
and industries in the future, and has relevance to CFOs, corporate finance and investment professionals. Business model
disruption, data and analytics, intangible assets and dynamic analysis are now key issues within the CFO role. Investment
professionals are required to see the larger economic environment in which firms compete, assess a firm’s industry and its
position within that industry, recognize which investments best serve its broad strategic goals and identify a firm’s
capabilities and options. A background in the accounting, finance, economic, quantitative and valuation concepts that are
relevant to the digital economy, new industries, business models and technologies is essential for finance professionals.
This book addresses these issues within the context of the fundamental changes underway in the global economy, and
provides applications of the techniques to illustrate the concepts.

Hedge Funds
The 4th Edition of this benchmark book updated to help both professional and casual investor achieve their goals.
Supported by numerous charts and detailed analysis, The Economist Guide to Investment Strategy outlines how to
construct investment strategies appropriate for individual investors. It looks at the risks and opportunities of uncomplicated
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strategies and it comes with wealth-warnings for those who wish to explore more sophisticated and fashionable investment
approaches. It emphasizes the importance of taking into account insights from behavioral analysis as well as the principles
of traditional finance. It highlights how habitual patterns of decision-making can lead any of us into costly mistakes, and it
stresses how markets are most dangerous when they appear to be most rewarding.

Financial Markets and Trading
Contents of this exercise book - 'Raising capital in financial markets'; 'Debt financing'; 'Equity financing'; 'the mathematics
and statistics of portfolios'; 'Mean-variance analysis and the capital asset pricing model'; 'Factor models and the arbitrage
pricing theory'; 'Pricing derivatives'; 'Options'; 'Discounting and valuation'; 'Investing in risk-free projects'; 'Investing in risky
projects'; 'Allocating capital and corporate strategy', 'Corporate taxes and the impact of financing on real asset valuation';
'How taxes affect dividends and share repurchases'; 'Bankruptcy costs and debt holder-equity holder conflicts'; 'Capital
structure and corporate strategy'; 'How managerial incentives affect financial decisions'; 'The information conveyed by
financial decisions'; 'Mergers and acquisitions'; 'Risk management and corporate strategy'; 'The pratice of hedging';
'Interest rate risk management'.

Information Systems for Global Financial Markets: Emerging Developments and Effects
Advances an innovative, multi-jurisdictional argument for the necessity of company law reform to reorient companies
towards environmental sustainability.

Strategy, Value and Risk
Volume 1 of "The Strategic Analysis of Financial Markets," — Framework, is premised on the belief that markets can be
understood only by dropping the assumptions of rationality and efficient markets in their extreme forms, and showing that
markets still have an inherent order and inherent logic. But that order results primarily from the "predictable irrationality" of
investors, as well as from people's uncoordinated attempts to profit. The market patterns that result do not rely on
rationality or efficiency. A framework is developed for understanding financial markets using a combination of psychology,
statistics, game and gambling analysis, market history and the author's experience. It expresses analytically how
professional investors and traders think about markets — as games in which other participants employ inferior, partially
predictable strategies. Those strategies' interactions can be toxic and lead to booms, bubbles, busts and crashes, or can be
less dramatic, leading to various patterns that are mistakenly called "market inefficiencies" and "stylized facts." A logical
case is constructed, starting from two foundations, the psychology of human decision making and the "Fundamental Laws
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of Gambling." Applying the Fundamental Laws to trading leads to the idea of "gambling rationality" (grationality), replacing
the efficient market's concept of "rationality." By classifying things that are likely to have semi-predictable price impacts
(price "distorters"), one can identify, explore through data analysis, and create winning trading ideas and systems. A
structured way of doing all this is proposed: the six-step "Strategic Analysis of Market Method." Examples are given in this
and Volume 2. Volume 2 of "The Strategic Analysis of Financial Markets" — Trading System Analytics, continues the
development of Volume 1 by introducing tools and techniques for developing trading systems and by illustrating them using
real markets. The difference between these two Volumes and the rest of the literature is its rigor. It describes trading as a
form of gambling that when properly executed, is quite logical, and is well known to professional gamblers and analytical
traders. But even those elites might be surprised at the extent to which quantitative methods have been justified and
applied, including a life cycle theory of trading systems. Apart from a few sections that develop background material,
Volume 2 creates from scratch a trading system for Eurodollar futures using principles of the Strategic Analysis of Markets
Method (SAMM), a principled, step-by-step approach to developing profitable trading systems. It has an entire Chapter on
mechanical methods for testing and improvement of trading systems, which transcends the rather unstructured and
unsatisfactory "backtesting" literature. It presents a breakout trend following system developed using factor models. It also
presents a specific pairs trading system, and discusses its life cycle from an early, highly profitable period to its eventual
demise. Recent developments in momentum trading and suggestions on improvements are also discussed.

Financial Times Handbook of Corporate Finance
The Financial Times Handbook of Corporate Finance is the authoritative introduction to the principles and practices of
corporate finance and the financial markets. Whether you are an experienced manager or finance officer, or you’re new to
financial decision making, this handbook identifies all those things that you really need to know: · An explanation of valuebased management · Mergers and the problem of merger failures · Investment appraisal techniques · How to enhance
shareholder value · How the finance and money markets really work · Controlling foreign exchange rate losses · How to
value a company The second edition of this bestselling companion to finance has been thoroughly updated to ensure that
your decisions continue to be informed by sound business principles. New sections include corporate governance, the
impact of taxation on investment strategies, using excess return as a new value metric, up-to-date statistics which reflect
the latest returns on shares, bonds and merger activities and a jargon-busting glossary to help you understand words,
phrases and concepts. Corporate finance touches every aspect of your business, from deciding which capital expenditure
projects are worth backing, through to the immediate and daily challenge of share holder value, raising finance or
managing risk. The Financial Times Handbook of Corporate Finance will help you and your business back the right choices,
make the right decisions and deliver improved financial performance. It covers the following areas: · Evaluating your firm’s
objectives · Assessment techniques for investment · Traditional finance appraisal techniques · Investment decision-making
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in companies · Shareholder value · Value through strategy · The cost of capital · Mergers: failures and success · Merger
processes · How to value companies · Pay outs to shareholders · Debt finance · Raising equity capital · Managing risk ·
Options · Futures, forwards and swaps · Exchange rate risk

Capital Markets and Corporate Governance
A thorough introduction to corporate finance from a renowned professor of finance and banking As globalization redefines
the field of corporate finance, international and domestic finance have become almost inseparably intertwined. It's
increasingly difficult to understand what is happening in capital markets without a firm grasp of currency markets, the
investment strategies of sovereign wealth funds, carry trade, and foreign exchange derivatives products. International
Corporate Finance offers thorough coverage of the international monetary climate, including Islamic finance, Asian banking,
and cross-border mergers and acquisitions. Additionally, the book offers keen insight on global capital markets, equity
markets, and bond markets, as well as foreign exchange risk management and how to forecast exchange rates. Offers a
comprehensive discussion of the current state of international corporate finance Provides simple rules and pragmatic
answers to key managerial questions and issues Includes case studies and real-world decision-making situations For anyone
who wants to understand how finance works in today's hyper-connected global economy, International Corporate Finance is
an insightful, practical guide to this complex subject.

Finance
The objective of this handbook is to provide the readers with insights about current dynamics and future potential
transformations of global financial markets. We intend to focus on four main areas: Dynamics of Financial Markets; Financial
Uncertainty and Volatility; Market Linkages and Spillover Effects; and Extreme Events and Financial Transformations and
address the following critical issues, but not limited to: market integration and its implications; crisis risk assessment and
contagion effects; financial uncertainty and volatility; role of emerging financial markets in the global economy; role of
complex dynamics of economic and financial systems; market linkages, asset valuation and risk management; exchange
rate volatility and firm-level exposure; financial effects of economic, political and social risks; link between financial
development and economic growth; country risks; and sovereign debt markets.

Strategy, Value and Risk
Strategic Financial Management Casebook strategically uses integrative case studies—cases that do not emphasize specific
subjects such as capital budgeting or value based management—to provide a framework for understanding strategic
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financial management. By featuring holistic presentations, the book puts readers into the shoes of those responsible for the
world’s largest wealth creators. It covers strategies of growth, mergers and acquisitions, financial performance analysis
over the past decade, wealth created in terms of stock returns since its listing in stock market, investment and financial
decisions, cost of capital, and corporate valuation. In addition, the casebook also discusses corporate restructuring activities
undertaken by each company. Each chapter follows a template to facilitate learning, and each features an Excel-based case
analysis worksheet that includes a complete data set for financial analysis and valuation. Introduces a conceptual
framework for integrating strategy and finance for value creation Emphasizes the roles of corporate governance, corporate
social responsibility, and risk management in value creation Encourages an analysis of investment, financing, and dividend
decisions Examines non-financial factors that contribute to value

Financialization and Strategy
Written by a former practitioner, this book fills a clear gap in the current literature for a practice-focused text that brings
together the organizational structure, economics and governance of the finance industry – investment banking, wholesale
banking and asset management - with the functions it performs such as mergers and acquisitions, IPOs, private equity,
hedge funds, high frequency trading and the structuring of cash and synthetic ETFs and CDOs. It integrates the credit and
capital markets by considering securitization as a "conversion" process between the two markets and money market
mutual funds as a capital market alternative to bank deposits offered in the credit market. It analyzes the societal value of
the industry as well as market and regulatory failure leading to crisis and hence the need for more appropriate governance
structures and disciplining and control mechanisms for both banks and sovereign groupings such as the eurozone.

Commercial and Investment Banking and the International Credit and Capital Markets
This textbook represents the cutting edge of what the top scholars and practitioners know about finance--at long last made
practical and accessible. It is a corporate book, yet it is cutting edge investment theory, presenting the forefront on
interpreting what the data says about the theories, cutting edge on risk management, capital budgeting, and on the issues
that need to be considered to determine both a firm's proper mix of debt and equity financing and its value maximizing
dividend policy. It tells the practitioner/student how to do it and is the first book to teach, with careful step-by-step
pedagogy, and how to think for themselves about it. The goal of this text, and this revision in particular, is to present the
material in as simple and accessible manner as possible without glossing over the important details. Rather than organizing
the text around financial theory and then thinking about potential applications, the authors began by thinking about finance
practice, and then organized the book around the tools needed to create value in the financial management of a
corporation.
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