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Macroeconomics
Originally, economics was called political economy,
and those studying it readily accepted that economic
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decisions are made in a political world. But economics
eventually separated itself from politics to pursue
rigorous methods of analyzing individual behavior and
markets. Recently, an increasing number of
economists have turned their attention to the old
question of how politics shape economic outcomes.
To date, however, this growing literature has lacked a
cogent organization and a unified approach. Here, in
the first full-length examination of how political forces
affect economic policy decisions, Allan Drazen
provides a systematic treatment, organizing the
increasingly influential "new political economy" as a
more established field at the highly productive
intersection of economics and political science.
Although he provides an extraordinarily helpful guide
to the recent explosion of papers on political economy
in macroeconomics, Drazen moves far beyond survey,
giving definition and structure to the field. He
proposes that conflict or heterogeneity of interests
should be the field's essential organizing principle,
because political questions arise only when people
disagree over which economic policies should be
enacted or how economic costs and benefits should
be distributed. Further, he illustrates how
heterogeneity of interests is crucial in every part of
political economy. Drazen's approach allows
innovative treatment--using rigorous economic
models--of public goods and finance, economic
growth, the open economy, economic transition,
political business cycles, and all of the traditional
topics of macroeconomics. This major text will have
an enormous impact on students and professionals in
political science as well as economics, redefining how
decision makers on several continents think about the
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full range of macroeconomic issues and informing the
approaches of the next generation of economists.

IS-LM and Modern Macroeconomics
The modern alternative to the Keynesian approach
now comes to Canada with the publication of
Macroeconomics. Rather than attempt to cover many
different modes, this book concentrates on the
market-clearing model as a general method of
analyzing real-world macroeconomic problems. By
using this framework it presents a theory consistent
with modern economics literature

Modern Macroeconomics
"For the past two decades, Steven J. Davis, John C.
Haltwanger, and Scott Schuh have studied the ebb
and flow fo jobs in U.S. manufacturing. Their
surprising findings about where jobs are created and
the frequency of job destruction have led to a body of
journal articles and research by many other
economists interested in the implications for modeling
labor markets and comparisons to other industry and
national settings. The authors now present this
research in a single, up-to-date, and complete source
with an explanation of their methods and a discussion
of the usefulness of these concepts and measures for
economic policy."--

Money and Macroeconomics
Essays by the influential—and controversial—
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macroeconomist Robert J. Barro. Since the 1970s,
Robert Barro's academic research has significantly
influenced macroeconomic theory. For more than a
decade, his writing has also enlivened the pages of
publications such as the Wall Street Journal and
Business Week. In Nothing Is Sacred, Barro applies his
well-honed free market arguments to a remarkably
diverse range of issues. These include global
problems such as growth and debt, as well as social
issues such as the predictive value of SAT scores,
drug legalization, the economics of beauty, and the
relationship between abortion rights and crime
reduction.The book opens with a series of essays on
famous economists, past and present, and other
prominent figures whose work has economic
implications, including Joe DiMaggio and Bono. In the
book's second part, Barro discusses the economics of
social issues. In the third part, he considers
democracy, growth, and international policy, and in
the final part he examines fiscal policy, monetary
policy, and the macroeconomy. Throughout, he shows
that even the most widely held beliefs are not sacred
truths but are open to analysis.

Applied Intermediate Macroeconomics
This is the fifth in a series of annuals from the
National Bureau of Economic Research that are
designed to stimulate research on problems in applied
economics, to bring frontier theoretical developments
to a wider audience, and to accelerate the interaction
between analytical and empirical research in
macroeconomics. Olivier Blanchard and Stanley
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Fischer are both Professors of Economics at MIT.
Contributors: Ricardo Caballero, Guiseppe Bertola.
Andrew Caplin, Robert Hall. Gur Ofer. Abram Bergson,
Martin Weitzman. Francesco Giavazzi, Marco Pagano.
Allan Drazen, Martin Feldstein. Steven Davis, John
Haltiwanger. Katharine Abraham, Robert Townsend.
Mark Bils. Andrew Oswald, Gary Hansen. Robert
Barro, Xavier Sala i Martin. William Brainard, Robert
Lucas.

Intermediate Macroeconomics
Roger Farmer is to be congratulated for editing this
splendid set of essays in honour of Axel Leijonhufvud.
. . I am sure that most of the readers of these essays
will be excited and stimulated by their contents.
Economic Record This book honors the work of the
influential economist Axel Leijonhufvud. His work in
macroeconomics, monetary theory and European
economic history has spurred great discussion over
many years, and the authors of this book comprise
some of the very best economists active today. The
broad influence of his work is evident in the variety of
subjects his readers address. The topics range from
Keynesian economics and the economics of high
inflation to the micro-foundations of macroeconomics
and economic history. The reader will find an
intriguing compilation of ideas ranging from
bankruptcy and collateral debt, the macroeconomics
of broken promises, interest rate setting, growth
patterns of macro models, innovation history to
macroeconomics with intelligent autonomous agents.
Scholars and students of economic history, Keynesian
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economics and alternative monetary theory will be
delighted with the work inspired by this influential
thinker.

Macroeconomics
This graduate-level text on economic growth surveys
neoclassical and more recent theories of growth,
stressing their empirical implications and the relation
of theory to data and evidence. The book has been
revised and expanded in many areas, and
incorporates contemporary research. After an
introductory discussion of economic growth, the book
examines neoclassical growth theories, from SolowSwan in the 1950s and Cass-Koopmans in the 1960s
to more recent refinements; this is followed by a
discussion of extensions to the models. The book then
turns to endogenous growth theory, discussing,
among other topics, models of endogenous
technological progress, technological diffusion and an
endogenous determination of labour supply and
population. The authors then explain the essentials of
growth accounting and apply this framework to
endogenous growth models. The final chapters cover
empirical analysis of regions and empirical evidence
on economic growth for a broad panel of countries
from 1960 to 2000.

Job Creation and Destruction
øEditorial-style policy essays substantiate Daly�s
argument and he provides specific application of
steady-state economics to important current issues,
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including monetary reform, tax reform, international
trade and population. The book also includes di

Transforming Modern Macroeconomics
Macroeconomics
This comprehensively revised and updated edition
develops the themes presented in the first edition.
Students and teachers who are familiar with the book
will notice entirely new chapters as well as significant
revision and uptating of existing chapters to take into
account global economic changes since the turn of
the millennium. With qu

Macroeconomics for Developing
Countries
This is a collection of 13 papers by a leading
proponent of new classical macroeconomics,
published between 1981 and 1989. The papers are
classified into three topical groups. The five papers in
the first section, "Rules versus Discretion," provide an
overview of the models and ideas that have been
deployed in this policy debate. The next three papers
investigate the impact of changes in the money
supply on business cycles. The third category
contains five papers that address various issues in
fiscal policy. Of particular note is Barro's 1989 paper
on the resuscitation of the Ricardian equivalence
theorem. ISBN 0-674-54080-8: $37.50.
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Nothing is Sacred
Snowdon and Vane s book is extremely welcome.
Indeed the authors examine, compare, and evaluate
the evolution of the major rival stories comprising
contemporary macroeconomic thought, but they also
trace the development and interaction of key events
and ideas as they occurred in the last century.
Interviews with leading economists, one or two at the
end of each chapter, also greatly help to shed light on
this complexity. . . In sum, this is book which is very
difficult to put down. Alessio Moneta, Journal of the
History of Economic Thought It is not difficult to
understand why this volume commands high praise
from macroeconomic theorists, practitioners and
teachers. It contains many interesting features that
make it an excellent companion for both students and
teachers of tertiary level macroeconomics. . . The
authors present the material in a way that conveys to
readers that macroeconomics is a living science ,
continually developing and still open to debate,
controversy and competing policy prescriptions. In
this respect it is a book that ought to be required
reading for all teachers of the subject. It is also a
valuable source of background reading for
professional economists involved with economic
policy making. Economic Outlook and Business
Review . . . a wonderful history of macroeconomic
thought from Keynes to the present, with an
outstanding bibliography. It should be useful to
undergraduates and graduate students as well as
professional economists. Highly recommended.
Steven Pressman, Choice Brian Snowdon and Howard
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Vane are well-known for their astute understanding of
the main macroeconomic schools of thought and their
skilled use of interviews with major figures. Here, they
deploy a depth of scholarship in explaining the
different schools and their key points of departure
from one another. This book will be particularly useful
to students looking for a clear, non-technical
explanation of the main approaches to
macroeconomics. Patrick Minford, Cardiff University,
UK There are two steps to learning macroeconomics.
First, to see it as it is today. Second, to understand
how it got there: to understand the right and the
wrong turns, the hypotheses that proved false, the
insights that proved true, and the interaction of
events and ideas. Only then, does one truly
understand macroeconomics. This book is about step
two. It does a marvellous job of it. The presentation is
transparent, the interviews fascinating. You will enjoy,
and you will learn. Olivier Blanchard, Massachusetts
Institute of Technology, US In 40 years of teaching
macroeconomics, there has been just one textbook
that I have assigned year after year after year,
namely, A Modern Guide to Macroeconomics by
Snowdon, Vane and Wynarczyk. That altogether
admirable book made clear to students what were,
and are, the main intellectual issues in
macroeconomics and did so with just enough formal
modeling to avoid distortion by over-simplification.
That book is now ten years old and the debate in
macro has moved on. So there is good reason to
welcome Snowdon and Vane back with this superb
updated version. Axel Leijonhufvud, University of
Trento, Italy This outstanding book avoids the narrow
scope of most textbooks and provides an excellent
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guide to an unusually broad range of ideas. Thomas
Mayer, University of California, Davis, US More than a
decade after the publication of the critically acclaimed
A Modern Guide to Macroeconomics, Brian Snowdon
and Howard Vane have produced a worthy successor
in the form of Modern Macroeconomics. Thoroughly
extended, revised and updated, it will become the
indispensable text for students and teachers of
macroeconomics in the new millennium. The authors
skilfully trace the origins, development and current
state of modern macroeconomics from an historical
perspective. They do so by thoroughly appraising the
central tenets underlying the main competing schools
of macroeconomic thought as well as their diverse
policy imp

A Monetary History of the United States,
1867-1960
This macroeconomics text is written from a European
perspective and adopts an open-economy approach.
The authors cover the main macroeconomic theories
and policy in relation to the components of the
macroeconomic environment including the household
and the monetary system.

Macroeconomics
IS-LM is perhaps the prime example of "cognitive
dissonance" in economics, and is problematic to many
economists. However, the model's "plasticity" has
enabled it to undergo a metamorphosis into
augmented form, enabling its continuing utilization,
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as the papers in this volume discuss.

Dynamic Macroeconomics
Immediately engage today's reader with MACRO, a
unique modern presentation of macroeconomics that
makes it easy to emphasize a solid microfoundations
and real-business cycle approach in a presentation
unlike any other intermediate macroeconomics text.
Student engineered and faculty approved, Robert
Barro's MACRO demonstrates an extraordinary
command of growth, equilibrium, and business cycle
theory with a focus on microfoundations. Captivating
features range from rocker Bono's perspective on
debt relief to the hidden costs of multiple shifts and
overtime hours, all within a unified model of
macroeconomics ideal for all majors. The distinctive,
magazine-style pages of Barro's MACRO were inspired
by feedback from students and refined by input from
more than seventy teaching professionals. The result
is a brief paperback packed with current policy and
data examples that reflect the author's extensive
research in the field, as well as a suite of tightly
integrated learning aids that accommodate the busy,
diverse lifestyles of today's learners. Students can
even access the Cengage Global Economic Watch,
which connects to thousands of journal and news
articles and videos using a simple search engine.
Students experience intermediate macroeconomics as
it happens today with the powerful, appealing
presentation and resources found only in MACRO.
Important Notice: Media content referenced within the
product description or the product text may not be
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available in the ebook version.

Money Employment and Inflation
The new classical macroeconomics/ed. K.D. Hoover. v.3.

The Macrodynamics of Capitalism
An advanced treatment of modern macroeconomics,
presented through a sequence of dynamic equilibrium
models, with discussion of the implications for
monetary and fiscal policy. This textbook offers an
advanced treatment of modern macroeconomics,
presented through a sequence of dynamic general
equilibrium models based on intertemporal
optimization on the part of economic agents. The
book treats macroeconomics as applied and policyoriented general equilibrium analysis, examining a
number of models, each of which is suitable for
investigating specific issues but may be unsuitable for
others. After presenting a brief survey of the evolution
of macroeconomics and the key facts about long-run
economic growth and aggregate fluctuations, the
book introduces the main elements of the
intertemporal approach through a series of two-period
competitive general equilibrium models—the simplest
possible intertemporal models. This sets the stage for
the remainder of the book, which presents models of
economic growth, aggregate fluctuations, and
monetary and fiscal policy. The text focuses on a full
analysis of a limited number of key intertemporal
models, which are stripped down to essentials so that
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students can focus on the dynamic properties of the
models. Exercises encourage students to try their
hands at solving versions of the dynamic models that
define modern macroeconomics. Appendixes review
the main mathematical techniques needed to analyze
optimizing dynamic macroeconomic models. The book
is suitable for advanced undergraduate and graduate
students who have some knowledge of economic
theory and mathematics for economists.

Intermediate MACRO
This latest edition of Robert J. Barro's established
microeconomics textbook presents the most recent
theoretical and empirical developments in economic
growth, and recent evidence on the macroeconomics
labour markets and public finance.

Macroeconomics
Adopts the market-clearing approach to analyze and
explain macroeconomic activity. The Third Edition
features revised coverage of investment and banking,
changes in the money supply and business
fluctuations. Includes a new section on the
international economy. Free of unnecessary jargon
and complex mathematics and comprises a unified,
equilibrium approach to macroeconomics. Includes
many charts and tables.

Macroeconomics
Designed for undergraduate courses, this book covers
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macroeconomic theory and uses cases studies to
show how theory is translated into fact and practice.

From Uneconomic Growth to a SteadyState Economy
prepared by Mark Rush

Macroeconomics
Money and Macroeconomics is a significant collection
of David Laidler's most important papers on the socalled 'monetarist counter-revolution'. This volume
contains both published and unpublished examples of
his influential contribution, detailing empirical work on
the demand for money, the economics of inflation, the
foundations of the 'buffer stock' approach to
monetary theory, the monetarist critique of new
classical economics and issues of economic policy.

Study Guide to Accompany
Macroeconomics
A complete course in applied macroeconomics at the
intermediate level that emphasizes the application of
economic theory to real-world data and policy.

Macroeconomics
Why do economies grow? What fixes the long-run rate
of growth? These are some of the simplest, but also
hardest, questions in economics. Growth of lack of it
has huge consequences for a country's citizens. But
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for various reasons, growth theory has had long fallow
patches. Happily, this is changing. In 1956 Robert
Solow developed what became the standard neoclassical model of economic growth. Counties grow,
on this theory, by accumulating labour and capital.
Adding either obeys diminishing returns: the more
labour or capital you already have, the more you need
for a further given jump in output. One consequence
is that an economy with less capital ought to outgrow
one with more. Generally, they do. Another is that
growth should eventually drop to zero. Awkwardly, it
stays positive. To save the theory, long-run growth
was explained by an outside factor, technical
innovation, which is not in the growth function
itself—hence the label "exogenous" for the Solow
family of models. Partial as it was, the Solow model
won wide acceptance and growth theory slumbered
for three decades. Then came two changes. One was
an attempt to add technical change and other factors
to labour and capital within the growth function so
that the model might predict long-run growth without
leaning on outside "residuals"—the so-called
"endogenous" approach. The other was a huge
number of factual studies. Barro and Sala-i-Martin
explain all this and more with admirable clarity (and
much demanding maths) in the first modern textbook
devoted to growth theory. The main theories are
examined. The stress throughout is on linking theory
to fact. One of three chapters on empirical work
suggests how much each of several possible factors
would be needed to explain differing international
growth rate—not an explanation itself, but an
indispensable set of empirical benchmarks. From The
Economist, 17 February 1996
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Macroeconomics
"This book tells the story of the search for nonWalrasian micro-foundations for macroeconomic
theory, from the disequilibrium theories of Patinkin,
Clower, and Leijonhufvud to recent dynamic
stochaotic general equilibrium models with imperfect
competition. Placing this search against the
background of wider developments in
macroeconomics, the authors contend that this was
never a single research program, but involved
economists with very different aims who developed
the basic ideas about quantity constraints, spillover
effects, and coordination failures in different ways.
The authors contrast this with the equilibrium
approach of Phelps and Lucas, arguing that
equilibrium theories simply assumed away the
problems that had motivated the disequilibrium
literature. Although equilibrium Walrasian models
came to dominate macroeconomics, non-Walrasian
theories never went away and continue to exert an
important influence on the subject. Although this book
focuses on one strand in modern macroeconomics, it
is crucial to understanding the origins of modern
macroeconomic theory"--

Political Economy in Macroeconomics
Economic Growth
This brand new EMEA edition of Robert Barro's
popular text brings an EMEA perspective whilst also
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being fully updated to reflect the macroeconomics of
a post-financial crisis world. Starting with long-run
macroeconomics, this text explores some of the key
theories and models in macroeconomics such as the
Keynesian model and the business-cycle model,
finishing with extending the equilibrium model to the
open economy. This exciting new edition provides an
accurate and unified presentation of current
macroeconomic thought whilst maintaining Professor
Barro's original vision for his textbook.This edition
also comes with the optional extra of Aplia, a
comprehensive online learning assessment tool with
auto-graded randomised questions to test students'
understanding.

A Modern Guide to Macroeconomics
Writing in the June 1965 issue of theEconomic Journal,
Harry G. Johnson begins with a sentence seemingly
calibrated to the scale of the book he set himself to
review: "The long-awaited monetary history of the
United States by Friedman and Schwartz is in every
sense of the term a monumental scholarly
achievement--monumental in its sheer bulk,
monumental in the definitiveness of its treatment of
innumerable issues, large and small . . . monumental,
above all, in the theoretical and statistical effort and
ingenuity that have been brought to bear on the
solution of complex and subtle economic issues."
Friedman and Schwartz marshaled massive historical
data and sharp analytics to support the claim that
monetary policy--steady control of the money
supply--matters profoundly in the management of the
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nation's economy, especially in navigating serious
economic fluctuations. In their influential chapter 7,
The Great Contraction--which Princeton published in
1965 as a separate paperback--they address the
central economic event of the century, the
Depression. According to Hugh Rockoff, writing in
January 1965: "If Great Depressions could be
prevented through timely actions by the monetary
authority (or by a monetary rule), as Friedman and
Schwartz had contended, then the case for market
economies was measurably stronger." Milton
Friedman won the Nobel Prize in Economics in 1976
for work related to A Monetary History as well as to
his other Princeton University Press book, A Theory of
the Consumption Function (1957).

Macroeconomics
This unique up-to-date volume not only provides stateof-the-art discussions of the most recent
developments in modern macroeconomics but also
includes a series of interviews with leading
economists that shed new light on the major
intellectual and policy issues of the 1990s. The book
is at once an invaluable text and a superb overview
that will be welcomed by teachers and students
alike.The authors provide a comprehensive
introduction to the central tenets underlying and
policy implications of the various schools of thought in
macroeconomics. Beginning with the contribution of
Keynes, and the debates surrounding the publication
of The General Theory, they then review the main
issues relating to the development of the Neoclassical
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Synthesis and Orthodox Keynesianism, the Monetarist
Counter-Revolution, the New Classical Critique, Real
Business Cycle Theory, the New Keynesian
Resurgence, and finally, the contributions of the post
Keynesian and Austrian research traditions.A major
feature of the Guide is conversations with the
following leading economists: Stanley Fischer, Robert
Skidelsky, James Tobin, Milton Friedman, David
Laidler, Robert Lucas, Jr., Patrick Minford, Robert
Barro, Charles Plosser, Gregory Mankiw, Edmund
Phelps, Roger Garrison and Victoria Chick. These
interviews shed new light on the intellectual fervour
that has coloured the development of modern
macroeconomic theory and policy.A Modern Guide to
Macroeconomics provides an invaluable guide to the
theoretical debates that are at the centre of the
controversy over economic policymaking in the 1990s
and beyond.

The Macroeconomics of Public Sector
Deficits
Robert Barro's Macroeconomics has become the
classic textbook presentation of the equilibrium
approach to macroeconomics. In its first four editions,
this book has shown undergraduates how marketclearing models with strong microeconomic
foundations can be used to understand real-world
phenomena and to evaluate alternative
macroeconomic policies. Moreover, a single, unified
framework works as well for short-term business
fluctuation as for long-term economic growth. This
latest edition includes the most recent theoretical and
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empirical developments in economic growth, recent
evidence on the macroeconomics of labor markets
and public finance, and up-to-date results on the
interplay between nominal and real variables.

European Macroeconomics
Macroeconomics in the Small and the
Large
Offering a uniquely modern presentation of
macroeconomics, this brand-new text makes it easy
for instructors to emphasize a solid microfoundations,
real-business cycle approach. In the all-new
MACROECONOMICS: A MODERN APPROACH, leading
economist and proven author Robert J. Barro couples
his extraordinary command of growth, equilibrium,
and business cycles with a focus on microfoundations
to create a groundbreaking new macroeconomics
textbook steeped in real-world application. Accessibly
written and extremely student friendly, the book is
packed with current policy and data examples,
reflecting the author’s extensive research in the field.
The book also includes captivating boxed features,
challenging exercises, and innovative online
resources like CengageNOW, which enables students
to create personalized learning paths and equips
instructors with tools to easily assign, grade, and
record homework and quizzes. Covering growth
theory more completely than any other text,
MACROECONOMICS delivers a unified model of
macroeconomics that serves well for economics
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majors and nonmajors alike. Important Notice: Media
content referenced within the product description or
the product text may not be available in the ebook
version.

The New Classical Macroeconomics
This text aims to provide a survey of the state of
knowledge in the broad area that includes the
theories and facts of economic growth and economic
fluctuations, as well as the consquences of monetary
and fiscal policies for general economic conditions.

Macroeconomics: A Modern Approach
Economic Growth
Offering a uniquely modern presentation of
macroeconomics, this brand-new text makes it easy
for instructors to emphasize a solid microfoundations,
real-business cycle approach. In the all-new
MACROECONOMICS: A MODERN APPROACH, leading
economist and proven author Robert J. Barro couples
his extraordinary command of growth, equilibrium,
and business cycles with a focus on microfoundations
to create a groundbreaking new macroeconomics
textbook steeped in real-world application. Accessibly
written and extremely student friendly, the book is
packed with current policy and data examples,
reflecting the author’s extensive research in the field.
The book also includes captivating boxed features,
challenging exercises, and innovative online
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resources like CengageNOW, which enables students
to create personalized learning paths and equips
instructors with tools to easily assign, grade, and
record homework and quizzes. Covering growth
theory more completely than any other text,
MACROECONOMICS delivers a unified model of
macroeconomics that serves well for economics
majors and nonmajors alike.

Handbook of Macroeconomics
Macroeconomics
Macroeconomic Policy
This is a textbook on macroeconomic theory that
attempts to rework the theory of macroeconomic
relations through a re-examination of their
microeconomic foundations. In the tradition of
Keynes's General Theory of Employment, Interest and
Money (published in 1936), and Patinkin's Money,
Interest, and Prices, published in 1956 and revised in
1965, this book represents a third generation of
macroeconomic theory. This book presents a
comprehensive choice-theoretic analysis of the
determination of the level of employment and the
rate of inflation. A central feature of the book is the
recasting of macroeconomic analysis in terms of a
theory of exchange under non-market-clearing
conditions. In addition, the analysis incorporates other
aspects of the current reformulation of
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macroeconomic theory, including the relation
between inflationary expectations, rates of return,
and unemployment, the dynamics of aggregate
demand, and the significance of incomplete
information regarding the spatial distribution of
wages and prices.

NBER Macroeconomics Annual 1990
This book provides an introduction to advanced
macrodynamics, viewed as a diquilibriumtheoryof?uctuatinggrowth.
Itbuildsonanearlierattempttoreformulate 1 the
foundations of macroeconomics from the perspective
of real markets diseq- librium and the con?ict over
income distribution between capital and labor. It does
so, not because it wants to support the view that this
class con?ict is inevitable, but with the perspective
that an understanding of this con?ict may help to
formulate socio-economic principles and policies that
can help to overcome class con?ict at least in its
cruder forms or that can even lead to rationally
understandable proce- 2 dures and rules that turn this
con?ict into a consensus-driven interaction between 3
capitalists or their representatives and the
employable workforce. The book starts from
established theories of temporary equilibrium
positions, the forces of real growth, and the con?ict
over income distribution, represented by basic
modeling approaches, which it considers in detail in
its Part I in order to prepare the ground for their
integration in Part II of the book. In this way we
inspect what types of models of disequilibrium,
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income distribution, and real growth we have at our
disposal, as models that have proved to be of real
interest and sound from a rigorous modeling
perspective.

Money, Expectations, and Business
Cycles
This book traces the history of macroeconomics, the
evolution of macroeconomic thought, and the
resulting theory and policy. It places the various
macroeconomic theories in the order in which they
developed chronologically, and illustrates the
similarities and differences of the models. The author
admires all points of view and the result is a
comprehensive, detailed, unbiased view of modern
macroeconomic theory. Chapter topics examine the
measurement of macroeconomic variables; classical
macroeconomics: equilibrium output and
employment, money, prices, and interest; the
Keynesian system; the monetarist counterrevolution;
output, inflation and unemployment: monetarist and
Keynesian views; new classical economics; real
business cycles and new Keynesian economics;
exchange rates and the international monetary
system; monetary and fiscal policy in the open
economy; the money supply process; monetary
policy; fiscal policy; long- and intermediate-term
economic growth; consumption and investment; and
money demand. For individuals looking for a better
understanding of macroeconomics.
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